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2W volume growth
likely to drive profit
forauto sector in Q1

NicheUSproducts,domestic
growthmayboostpharmabiz
SOHINIDAS
Mumbai, 14 July

Niche products in the US and
steady growth in the Indian
domesticmarketareexpected
to aid earnings growth for
pharma players in the first
quarterofthecurrentfinancial
year (Q1FY25), according to
analysts.

Brokerages expect an
aggregate sales growth of 11
per cent and 21 per cent earn-
ings growth during the quar-
ter. Hospitals are expected to
post 13 per cent revenue
growthwith occupancy levels
at 65-72 per cent. Analysts at
MotilalOswalsaidthatdomes-
tic formulationsaleswerelike-
ly to grow by 10 per cent led
by healthy growth in cardiac,
gastro, anddermatology ther-
apies that outperformed the
market growth during the
quarter. Chronic therapies

which constitute 10
percentof thephar-
ma market grew by
10 per cent while
acute therapies
grew by 6 per cent.
Acute therapies
(drugs like antibi-
otics) constitute 62
per cent of the
domesticmarket.

According to
Nuvama, domestic revenue
growth would be around 9-10
per cent.Most companies the
brokeragecoverswouldreport
double digit growth, except
Cipla (5percent)duetoareset
of trade generics, and Ipca (6
per cent) due to underperfor-

mance in pain and cardiac
therapies. Natco Pharma is
also likely to post a decline (-
21 per cent) due to the high
base of Q1FY24 with a one-
timelaunchofOlaparib (ovar-
ian cancer drug).

Motilal Oswal said that
Ebitdaforthequarterwaslike-
ly to growby 15 per cent or so,
led by higher share of niche
launches in the US generics
segment. PAT is expected to
grow at 21 per cent year-on-
year (Y-o-Y).

In the largecap space,
Motilal analysts expected
Torrent Pharma and Sun
Pharmatodeliversalesgrowth
of 12.5 per cent and 12.4 per
cent, respectively, backed by
newlaunches, increasedfocus
onover-the-counterbusiness,
andimprovingmedical repre-
sentativeproductivity.

“WeestimateEristodeliver
50 per cent Y-o-Y growth in

domestic formulation sales,
largely due to the integration
of acquired brands,” the bro-
kerage said.

ForMankindPharma,par-
tial recovery in the OTC seg-
ment would drive 12 per cent
domestic sales growth. “We
expect overall domestic sales
for relevant companies in our
coverage to grow 11.5 per cent
Y-o-Y in Q1FY25,” Kotak
Institutional Equities said. It
addedthatactivepharmaceu-
tical ingredients(API)volumes
were expected to be subdued
on a quarter-on-quarter basis
formost companies – around
2 per cent sequential sales
decline in APIs. The contract
development and manufac-
turing segment is expected to
post ‘robust’ Y-o-Y growth in
Q1FY25, led by contributions
fromnewprojects.

As for US generics, base
effects would moderate the

growth trend in Q1FY25.
Analysts expect reducing of
pricingpressureandincreased
traction in limited competi-
tion products such as generic
Revlimid,genericSpiriva,and
genericVascepatostrengthen
theY-o-Y growth.

“Sun Pharma’s US sales
could grow 10 per cent Y-o-Y,
led by its specialty portfolio.
US sales of Torrent Pharma,
Glenmarkmaydecline 7.6 per
centand7.1percentY-o-Ydue
to the lack of new approvals
and launches and regulatory
issues at their facilities
(Glenmark). During the quar-
ter, 15 facilitieswere inspected
bytheUSFDAforourcoverage
companies. There were 68
approvals during Q1FY25 for
firms under our coverage vs.
the two-year average of 53
approvals,” said analysts at
MotilalOswal.

BNPParibasnotedthat the
average revenueperoccupied
bed growth momentum con-
tinues for hospitals with
ApolloHospitals andFortis to
post6percentARPOBgrowth.

Occupancylevelsare likely
toremainflatat62percent for
Apollo, and 100 basis points
improvement Y-o-Y for Fortis
to 65 per cent. “We project
ApolloHospital'sofflinephar-
macybusiness toreport10per
cent Y-o-Y revenue growth in
Q1FY25, and the online phar-
macy distribution and 24x7
arm to remain flat Q-o-Q. We
expect Apollo Hospitals to
report a Q-o-Q flat Ebitda
margin of 13.1 per cent,” BNP
Paribasnoted.

OEMsmaypost9-10%revenuegrowthforJunequarter

SOHINI DAS
Mumbai, 14 July

During the first quarter of the financial
year (FY25), retail growth lagged
wholesales, and analysts see original

equipmentmakers (OEMs)posting10percent
volume growth, led mainly by two-wheelers.

Around 9-10 per cent revenue growth is
estimated,with 14-17 per cent growth in earn-
ings before interest, taxes, depreciation and
amortisation (Ebitda). Profit after tax growth
is expected in the range of 18 per cent
duringQ1.

MotilalOswalanalystsnoted thatautomo-
bileOEMsoverallareexpectedtoposta10per
cent year-on-year (Y-o-Y) volumegrowth.

Two wheelers are set to grow by 11 per
cent, followedbypassenger vehicles (PVs) at
6 per cent, with commercial vehicles (CVs)
and tractors likely to clock 4 per
cent growth.

“We expect a volume com-
pound annual growth rate
(CAGR) of 9 per cent for two-
wheelers, 6 per cent for PVs, and
5 per cent for tractors over FY24-
26. For three-wheelers and com-
mercial vehicles, we anticipate a
volumeCAGRof 8 per cent and 7
per cent, respectively, over the
sameperiod,” theanalystsadded.

Key commodity prices rose in Q1FY25 –
aluminium (15 per cent), copper (16 per cent),
lead (5 per cent), rubber (5 per cent), andplat-
inum (9per cent).

Analysts expect the impact of rising input
costs to be visible fromQ2.

Kotak InstitutionalEquities said it expects
automotiveOEMs(exceptTataMotors) topost
higher revenues by 10 per cent Y-o-Y. This is
on around 14 per cent Y-o-Y growth in two-
wheelerproductionvolumes, low-single-digit
growthinPVproduction,andmid-single-digit
improvement in average selling prices due to
price increases and richer productmix.

“WeexpectEbitdamargin (excludingTata
Motors) to decline by 20 basis points (bps)
quarter-on-quarter (Q-o-Q) in Q1 for auto
OEMs. It ismainly led by negative operating
leverage and rawmaterial headwinds, partly
offset by a richer product mix,” Kotak ana-
lysts noted.

Meanwhile, rupee depreciation versus the

pound and euro should aid transla-
tion gains at Tata Motors-Jaguar
Land Rover, and Samvardhana
Motherson International, among
others.

Rupee depreciation against the
dollar is positive for Bajaj Auto and
TVS. Moreover, Yen depreciation
versus the rupee is positive for
Maruti Suzuki India and Honda
MotorCompany.

Nuvama analysts said that in
their recent meetings with OEMs and ancil-
laries, they reaffirmed their constructiveview
on domestic and overseas growth products
across two-wheelers, PVs and tractors.

“Our upcycle thesis stays — the past 30-
yearhistorical trendindicates thatsalespeaks
acrosssegmentscouldbeasmuchastwo–four
years away, considering the average trough-

to-peak duration. We believe 2W,
PVandtractorsarewellpositioned
withvolumeslikelytogrowinmid-
to-high single-digits over FY24–26
estimated,” the Nuvama analysts
said.As suchdomestic two-wheel-
er volumes surged around 19 per
cent Y-o-Y in Q1. The volume per-
formance has been robust due to
betterurban-ruraldemand,pickup
in economymotorcycles’ and bet-
ter finance availability. Domestic

PV industry volumes grew around 3 per cent
Y-o-Y. Analysts expect Mahindra and
Mahindra (M&M) auto division to register a
strongQ1 revenue growth of 18 per cent (total
revenue growth of 17 per cent), followed by 6
per cent for Maruti Suzuki and a decline of 4
per cent forTataMotors’ PVdivision.

Domestic CV industry volumes increase
around4per centY-o-Y.

“Weanticipaterevenuegrowthof7percent
Y-o-Y for Ashok Leyland and 6 per cent for
Tata Motors India CV division. In contrast,
Volvo Eicher Commercial Vehicles is likely to
see adecline of 4per cent,”Nuvama said.

Domestic tractor saleswere flat in the first
quarter.

M&M’s farm division is expected to post a
growth while Escorts is likely to see a 2 per
cent revenuedecline.

TataMotorsmayregistera5percentY-o-Y
consolidatedrevenueuptick,drivenbygrowth
in JLRand IndiaCVdivision.

‘Real estatedemandto
staybuoyant in India’
DEV CHATTERJEE
Mumbai,14July

Demand for real estate, espe-
cially plotted land in India,
will seeasharpriseasgovern-
ment investment in new
roads,highways, andairports
is encouraging developers
and customers to invest in
remote cities, said
Abhinandan Lodha,
Chairman of The House of
AbhinandanLodha.

Asdemandrises, thecom-
pany, which is sitting on 700
acresof landforplotteddevel-
opment, is expected to end
the current financial year
(FY25)withagrowthof40per
cent on a year-on-year (Y-o-
Y) basis with revenues of
~2,400 crore and earnings
before interest, tax, deprecia-
tion and amortisation
(Ebitda)of~1,300crore. Since
2021, the company has
alreadydelivered 150acres of
plotted land to its customers.

The group, which is cur-
rently building a luxury real
estate brand in plotted land,
is separate from Macrotech
Developers - setupbybillion-
aire Mangal Prabhat Lodha,
currently the Minister of
Tourism and Skill
Development in the
Maharashtra government.
"Post Covid, we have wit-
nessed a sharp increase in
demand for plotted land that
has encouraged us to invest
in several projects across
India including in Ayodhya,
Goa, Shimla, Alibag, and
Dapoli near Mumbai," said
Lodha in an interview at his
Mumbai office.

The company has identi-
fied 48 locations across India
for development which are
closer to world-class infras-
tructure development in
progress. Of these potential
sites, it already owns land in
nine locations. “InUP,wesaw
the infrastructure develop-

ment on the ground and the
phenomenalamountoftrans-
formationthathastakenplace
in the area which gave us the
confidence to invest in the
area,” Lodha said.

“As infrastructure
improves andgeneralwealth
creation happens and hous-
ing is under-penetrated, we
would see land prices appre-
ciating faster in the country,"
said Lodha.

Lodha's 70-acre project in
Ayodhyawas sold out within
days of the launch and the
company is now planning to
launch the next phase.

“We have seen inherent
value creation for those who
are holding on to land. The
valuewhichhasbeencreated
is phenomenal and creates
value over 10 to 30 years,"
Lodha, 42, said.

Theentiresaleprocesshas
been digitised with none of
thenewagecustomerseither
visiting the site as all docu-
ments are in demat format.
“New customers are looking
for technology-based solu-
tions and if their concerns
over land title, approvals,
security and resale are
addressed, then it can
become a very scalable busi-
ness,” Lodha said.

Post-Covid,plotted land is
fast gaining ground among
customers as an investment
destination while vertical
constructions are becoming
more popular for consump-
tion. In February this year,
Tata Realty sold residential
plotsworth~650crorewithin
aweek of opening its sales in
Bengaluru.

RESULTS
PREVIEW

ANALYSTS’ DIAGNOSIS Q1FY25E

Net % chg PAT % chg
sales Y-o-Y Y-o-Y

Sun Pharmaceutical Industries 12,879 9.3 2,600 28.6
Dr Reddy's Laboratories 7,273 7.9 1,320 -6.0
Cipla 6,806 8.6 1,125 13.0
Zydus Lifesciences 5,823 15.2 1,351 24.2
Apollo Hospitals Enterprise 5,084 15.1 322 93.0
Mankind Pharma 2,908 12.8 567 16.5
Torrent Pharmaceuticals 2,872 12.7 467 23.7
Divi's Laboratories 2,042 14.8 434 21.9
Fortis Healthcare 1,854 11.9 176 57.8
Dr Lal PathLabs 602 11.3 99 20.1

Compiled by BS Research Bureau Source: Bloomberg

Figures in~crore

ASINFRASTRUCTURE
IMPROVESANDGENERAL
WEALTHCREATION
HAPPENSANDHOUSINGIS
UNDER-PENETRATED,WE
WOULDSEELANDPRICES
APPRECIATINGFASTERIN

THECOUNTRY”
ABHINANDAN
LODHA
CHAIRMAN,
THE HOUSE OF
ABHINANDAN
LODHA

Key commodity
prices rose in
Q1FY25.
Analysts expect
the impact of
rising input
costs to be
visible from Q2
onwards

TRACKING ESTIMATES Q1FY25E

Figures in ~crore Net % Chg PAT % Chg
sales Y-o-Y Y-o-Y

Bajaj Auto 11,526 14.6 1,917 16.6
Tata Motors 1,09,528 7.9 5,288 65.1
Mahindra & Mahindra 27,884 15.9 2,683 -3.3
Hero MotoCorp 10,349 18.0 1,154 23.2
Eicher Motors 4,303 10.0 1,011 10.1
Ashok Leyland 8,691 6.6 544 -5.7
TVS Motor Co 8,398 16.4 558 44.8

PAT: Profit after tax; E: Estimates Source: Bloomberg

NOTICE OF 18TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

ANNUAL GENERAL MEETING
NOTICE is hereby given that the 18th Annual General Meeting (“AGM”) of the members of the Indian Energy Exchange
Limited (the ‘Company’) is scheduled to be held on Tuesday, August 06, 2024, at 12:00 noon Indian Standard Time
(“IST”) through Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”) to transact the business set out in the
Notice convening the AGM. Members will be able to participate in the AGM through VC/OAVM facility only.
In compliance with the applicable provisions of the Companies Act, 2013 and Rules made thereunder, read with General
Circular No. 9/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs (“MCA”) and Circular No.
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by the Securities and Exchange Board of
India (“SEBI”) and all other applicable circulars on this matter issued by MCA & SEBI, the Notice of the 18th AGM and
the Annual Report for the Financial Year 2023-24 have been sent on Friday, July 12, 2024, only through electronic mode
to the Members of the Company whose e-mail addresses are registered with the Company/ KFin Technologies Limited,
Company’s Registrar & Transfer Agent (‘Registrar’/‘RTA’)/Depository Participant(s) (‘DPs’).
The Notice of AGM along with the Annual Report is also available on the website of the Company i.e. www.iexindia.com,
and websites of Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively and on the website of RTA at https://evoting.kfintech.com/.
BOOK CLOSURE & RECORD DATE
Pursuant to the provisions of Section 91 of the Companies Act, 2013 read with Rule 10 of Companies (Management
and Administration) Rules, 2014 and Regulation 42 of SEBI (LODR) Regulation, 2015 the Shareholders may note that
the Register of Members and Share Transfer Books of the Company will remain closed from Tuesday, July 30, 2024,
to Tuesday, August 06, 2024, (both days inclusive) for the purpose of AGM and record date fixed for purpose of Final
Dividend was Friday, May 31, 2024. The final dividend, once approved by the shareholders in the ensuing AGM will be
paid electronically to those shareholders who have updated their bank account details. For the shareholders who have
not updated their bank account details, dividend warrants/demand drafts/cheques will be sent out to their registered
addresses.
INSTRUCTION FOR REMOTE E-VOTING AND E-VOTING DURING AGM
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 and in accordance with Regulation 44 of the SEBI Listing Regulations. Members
have been provided the facility to cast their votes on all resolutions set forth in the Notice of the AGM using electronic
voting system (remote e-voting). The Company has engaged the services of Kfin Technologies Limited (‘KFinTech’) for
providing facility for remote e-voting, participation in AGM through VC/OAVM and e-voting during the AGM.
Information and instructions including the details of User ID and Password relating to E-voting have been sent to all
Members through email. The manner of remote e-voting and e-voting during the AGM by the members holding shares
in dematerialised mode, physical mode and for members who have not registered their email addresses is provided in
the Notice of the AGM.
The remote e-voting facility will be available during the following period:

Commencement of remote e-voting Friday, August 02, 2024, from 9:00 a.m. (IST)

End of remote e-voting Monday, August 05, 2024, up to 5:00 p.m. (IST)

During this period, Members of the Company, holding shares either in physical form or in dematerialised form may cast
their vote electronically through the KFinTech website i.e. https://evoting.kfintech.com/. The e-voting module shall be
disabled by the KFinTech thereafter and the remote e-voting shall not be allowed beyond the above said date and time.
During this period, a person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the cut-off date Tuesday, July 30, 2024, only shall be entitled to avail the facility of
remote e-voting as well as e-voting at the AGM.
Any person who becomes a member of the Company after dispatch of the Notice of the Meeting and holding shares
as on the cut-off date Tuesday, July 30, 2024, may obtain the User ID and password in the manner as provided in the
Notice.
Only those Members/shareholders, who will be present in the AGM through Video Conference OAVM/facility and have
not cast their vote through remote e-Voting are eligible to vote through e-Voting in the AGM. However, Members who
have voted through Remote e-Voting will be eligible to attend the AGM but shall not be allowed to vote again in the AGM.
Members will be able to attend the AGM through VC/OAVM by logging on the e-voting website of KFinTech at https://
emeetings.kfintech.com/ by using their secure login credentials. Instructions for the Members for attending the AGM
through VC/OAVM is provided in the Notice of the 18th AGM.
The results of e-voting will be placed by the Company on its website: www.iexindia.com within two working days of the
AGM and also communicated to the stock exchanges, where the shares of the Company are listed.
The resolutions proposed will be deemed to have been passed on the date of the Annual General Meeting subject to
receipt of the requisite number of votes in favour of the resolutions.
The Board of Directors of the Company have appointed Mr. Ankit Jain, Partner of Agarwal S. Associates, Practicing
Company Secretaries, (Membership No. ACS 31103) as the Scrutinizer to scrutinize the e-voting process in a fair and
transparent manner.
In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and e-voting, User
Manual for shareholders available at the download section of https://evoting.kfintech.com/ or contact as below:
1. Members holding securities in physical form and non-individual Members may contact KFinTech at the toll-free No.

1800-3094-001 or contact Mr. Premkumar Nair by writing email to einward.ris@kfintech.com and evoting@kfintech.
com for any clarifications.

2. Members holding shares through NSDL, may contact NSDL helpdesk by writing to evoting@nsdl.co.in or by calling
the toll-free no.: 1800-1020990 or 1800-224430.

3. Members holding shares through CDSL, may contact CDSL helpdesk by writing to helpdesk.evoting@cdslindia.com
or by calling at 022-23058542/43.

By the order of the Board of Directors
For Indian Energy Exchange Limited

Sd/-
Vineet Harlalka

Place: Noida CFO, Company Secretary & Compliance Officer
Date: July 14, 2024 Membership No.- ACS 16264

INDIAN ENERGY EXCHANGE LIMITED
CIN: L74999DL2007PLC277039

Regd. Office: 1st Floor Unit No. 1.14(a), Avanta Business Centre, Southern Park,
D-2, District Centre, Saket, New Delhi-110017, India

Tel: +91-011-3044 6511, Tel: +91-120-4648 100, Fax No.: +91-120-4648 115
Website: www.iexindia.com, E-mail: compliance@iexindia.com

Registered Office: 1/24 G.S.T. Road, Meenambakkam,
Chennai, Tamil Nadu - 600 027
Telephone: 91-44-2234 4747

Corporate Office: 7, Sham Nath Marg, Delhi-110054
Telephone: 91-11-23890505

Website: www.eihassociatedhotels.in Email: isdho@oberoigroup.com
CIN: L92490TN1983PLC009903

NOTICE OF 41ST ANNUAL GENERAL MEETING,
REMOTE E-VOTING, E-VOTING AND RECORD DATE

In compliance with the circulars issued by the Ministry of Corporate
Affairs dated 8th April 2020, 13th April 2020, 5th May 2020 and 25th
September 2023 (‘MCA Circulars’) and Securities Exchange Board
of India dated 12th May 2020, 15th January 2021 and 7th October
2023 (‘SEBI Circulars’) and other provisions of the Companies Act,
2013 (‘Act’), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), the 41st Annual General
Meeting (‘AGM’) of EIH Associated Hotels Limited (‘the Company’) is
scheduled to be held onMonday, 05thAugust 2024 at 4:30 P.M. through
Video Conferencing/Other Audio Visual Means (‘VC/OAVM’) facility.
Dispatch of Annual Report and AGM Notice through e-mail
Shareholders are hereby informed that National Securities Depository
Limited (‘NSDL’) for and on behalf of the Company, have e-mailed
the Annual Report for the Financial Year 2023-24 along with the AGM
Notice on Friday, 12th July 2024 to all those Shareholders whose e-mail
addresses are registered with the Company/depositories and whose
name appear in the Company’s Register of Members/Beneficial
Ownersmaintained by the depositories as on Friday, 5th July 2024. The
Notice andAnnual Report are also available on theCompany’s website
https://www.eihassociatedhotels.in/investors/annual-reports/, website
of Stock Exchanges i.e., www.nseindia.com, www.bseindia.com
and website of NSDL www.evoting.nsdl.com.
Manner of e-voting
• The remote e-voting shall commence on Friday, 02nd August

2024 at 10:00 A.M. and will end on Sunday, 04th August 2024
at 5:00 P.M. The remote e-voting facility shall not be allowed
beyond the said date and time. The Members who have cast
their votes through remote e-voting prior to the AGM may attend
the meeting but shall not be entitled to cast their vote again.

• The instructions for attending the AGM through VC/OAVM
and manner of remote e-voting or e-voting during the AGM for
members holding shares in dematerialised mode or physical
form or who have not registered their email addresses, has been
provided in the AGM Notice. Once the vote on a resolution is
cast by the Member, he/she shall not be allowed to change it
subsequently or cast the vote again.

Manner of registering / updating the e-mail addresses
• Shareholders holding shares in physical mode and have not

registered/updated their e-mail addresses with the Company,
may get the same registered /updated, by sending duly filled
and signed Form ISR-1 which is available on the website of
the Company at https://www.eihassociatedhotels.in/investors/
investor-services-and-contact/ to the Company’s RTA at Nobel
Heights, 1st floor, Plot no. NH-2 LSC, C-1, Block, Near Savitri
Market Janakpuri, New Delhi – 110 058 or to the Company at
7, Sham Nath Marg, Delhi – 110 054.

• Shareholders holding shares in dematerialized mode may
contact/ write to their Depository Participants to register/update
their e-mail addresses.

Record Date for issue of bonus shares and dividend & Cut-off
date for e-voting
The record date for determining entitlement of Bonus shares,
dividend and cut-off date for e-voting is Monday, 29th July 2024.
A person whose name is recorded in the Register of Members
or Register of Beneficial Owners maintained by the Company/
Depositories as on cut-off date shall only be entitled to attend AGM,
avail the facility of remote e-voting as well as e-voting at the AGM.
The Board of Directors of the Company has recommended a final
dividend of ₹ 6 (Six rupees only) per equity share of face value
₹ 10 each. The final dividend, if approved, by the Members in the
ensuing AGM will be paid by 31st August 2024. Further, please
refer to our e-mail communication dated 24th June 2024, to the
Shareholders in respect of deduction of tax at source on payment
of dividend under relevant provisions of the Income-Tax Act, 1961.
Please provide necessary documents/information for claiming
exemption from TDS on dividend to be paid for the Financial Year
ended 31st March 2024 on or before 31st July 2024.
Post-dispatch Acquisition of Shares
Any person, who acquires shares and become member of the
Company after dispatch of the AGM Notice and holding shares as
on cut-off date i.e. Monday, 29th July 2024 may get the login ID and
password by sending an email to evoting@nsdl.co.in by mentioning
Folio No./DP ID and Client ID. However, if you are already registered
with NSDL for remote e-voting, then you can use existing user ID
and password for casting vote.
Queries & Grievances
In case of any query/grievance in respect of non- receipt of Annual
Report and AGM Notice through e-mail and e-voting, members may
contact Ms. Pallavi Mhatre, Senior Manager, NSDL, Trade World –
AWing, Kamala Mills Compound, Lower Parel, Mumbai – 400013 or
you may also refer to Frequently Asked Questions (‘FAQs’) or can
contact NSDL helpdesk by sending a request at evoting@nsdl.co.in
or call on.: 022-4886700 and 022-24997000 or write an email to the
Company at isdho@oberoigroup.com.

For EIH Associated Hotels Limited

Tejasvi Dixit
Place: Delhi Company Secretary
Date : 14th July 2024 FCS-7164
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த:ழகU&8S &னW6 1 Xஎ6E 
(ஒG Xஎ6E எ[ப2 100 கனஅX) 
தA_5 `த6 20 நா-கbcS 
க5நாடக6 &றH2 "ட ேவA.6 
எ[9 WXd ெசf2, கா"# 
ேமலாAைம வா#யU&8S ப#H2ைர 
ெசfயhப-ட2.

இத8S க5நாடக6 எ&5hi 
ெத#"Uத2. ேமj6 அைனU2cக-E 
தைலவ5கk[ T-டUைத T-X 
ஆேலாEcகd6, கா"# ஒR+கா89 
SR"[ ப#H2ைரைய எ&5U2 
ேமMWைறl. ெசfவ2 எ[96 
WXd ெசfயhப-ட2. அதாவ2 
14-6 ேத& (அதாவ2 ேந89) 
அைனU2cக-E தைலவ5க0 
T-டU&8கான ஏ8பா.கைள 
க5நாடக அரo ேம8ெகாAட2.

அத[பX, ெப+கpG "தானசdதா 
"M ேந89 மாைல 4 மqயள"M 
WதலைமDச5 EUதராைமயா 
தைலைமLM அைனU2cக-E 
தைலவ5கk[ T-ட6 நடHத2. 
T-டU&M இhCரDEைன SrU2 
அ.Uதக-டமாக அரo எ.cக 
ேவAXய Kைலhபா. SrU26 

எ&5cக-Eகkட6 ஆேலாசைனக0 
ேக-கhப-ட2.

அைனU2cக-E T-ட6 WXHத 
C[i WதலைமDச5 EUதராைமயா 
KGப5கbcS அkUத ேப-XL[ 
ேபா2 Trயதாவ2:-

ெடMPLM கடHத 11-6 ேத& 
நைடெப8ற கா"# ஒR+கா89 SR 
T-டU&M கா"#LM த:ழகU&8S 
&னW6 தலா 1 Xஎ6E தA_5 
`த6, 20 நா-கbcS 20 Xஎ6E 
தA_5 &றH2 ".வத8S 
உUதர"டhப-. இGHத2. 
வழcகமாக ஜv[ மாத6 9.4 Xஎ6E 
தA_G6, ஜvைல மாதU&M 31.24 
Xஎ6E தA_G6 என 40.43 Xஎ6E 
தA_ைர த:ழகU&8S &றH2 
"ட ேவA.6. த8ேபா2 வைர 5 
Xஎ6EcS6 அ&கமாக த:ழகU&8S 
தA_5 &றH2 "-.0ேளா6.

த:ழகU&8S தA_5 
&றH2 ".வ2 SrU2   நடHத 
அைனU2cக-E T-டU&M 

"#வாக ஆேலாசைன நடU&ேனா6. 
கா"# ஒR+கா89 SR &னW6 1 
Xஎ6E தA_5 &றH2 ".வத8S 
CறhCU20ள உUதரdcS எ&ராக 
ேமMWைறl. ெசfய z5மா{cகh 
ப-.0ள2. கா"# ப.ைகLM 
உ0ள அைணகkM த8ேபா2 63 
சத`த தA_5 ம-.ேம இGhi 
உ0ள2.

வc~Mக0, ச-ட Kiண5கk[ 
ஆேலாசைனhபX கா"# ப.ைகLM 
அ&க அளd மைழ ெபfதாM கா"# 
ஒR+கா89 SR"[ உUதர"[பX 
&னW6 ஒG Xஎ6E தA_5 
&றH2"டhப.6.

மைழL[ அளd SைறH2 
"-டாM &னW6 ஒG Xஎ6E 
தA_5 &றH2 "ட WXயா2. 
அத8S ப&லாக "னாXcS 8 ஆLர6 
கனஅX `த6 தA_5 &றH2 "ட 
அைனU2cக-E T-டU&M WXd 
எ.cகhப-.0ள2.

இ�வா9 EUதராைமயா Trனா5.

ெசJைன, ஜ(ைல15-–
க=நாடகா.A ெட"6 

காG\சA பர. வ%வதாA தLழக 
எAைலேயார மாவWட"கbA 
கUகாcHைப பலHபE>த 
dகாதார அeவல=கfN6 ெபா8 
dகாதார>8ைற அgh4><i]ள8.

க5நாடகா"M ெட+S காfDசM 
பா&hi அ&க#U2 வG6 KைலLM, 
த:;நா-Xj6 அத[ தாcக6 
இGc,ற2. இதைனெயா-X 
த:ழகU&[ எMைலேயார 
மாவ-ட+கkM அைனU2 
த.hi ம896 க-.hபா-. 
நடவXcைகக0, கAகாqhைப 
பலhப.Uத ேவA.6 என ெபா2 
oகாதார2ைற அrd9U& வG,ற2.

இHத KைலLM இ2ெதாட5பாக 
,G�ண,#, த5மi#, ஈேரா., 
ேசல6 ம896 'ல,# மாவ-ட 
oகாதார அjவல5கbcS ெபா2 
oகாதார6 ம896 ேநாfUத.hi 
மGH2U2ைற இயcSன5 டாcட5 

கா"# ஒ&'கா() *& ப#,-ைர0* எ2ராக ேம56ைற89

த!ழக$%&' )னா,&' 
8 ஆ.ர0 கனஅ, த234 5ற79:

;$தராைமயா அ?)79

j8ெடAk, ஜ(ைல15-–
மNகளைவ கா"lரm 8ைண> 

தைலவராக கhரo ேகாகாG, தைலைம 
ெகாறடாவாக ெகாPN6JpA dேரq 
ஆlேயா= rயLNகHபWE உ]ளன=.

ச�பU&M நடHத நாடாbம[ற 
ேத5தPM கா+,ர� க-E 99 
இட+கkM ெவ8r ெப89, கடHத 10 
ஆA.கbcShC[ WதM Wைறயாக 
Cரதான எ&5cக-E அHத�ைத ெப8ற2.  

கா+,ர� உ0k-ட  இH&யா T-டq 
230-cS ேம8ப-ட இட+கைள ைகhப8r 
வjவான எ&5cக-E அqைய உGவாc, 
உ0ளன.

இைதUெதாட5H2 மcகளைவ 
எ&5cக-EUதைலவராக கா+,ர� 
�Uத தைலவ5 ராSM காH& ேத5d 
ெசfயhப-டா5. மcகளைவLM 
கா+,ர� க-EL[ Cற K5வா,கைள 
க-EUதைலைம த8ேபா2 Kய:U2 
இGc,ற2. அத[பX மcகளைவ 

கா+,ர� 2ைணUதைலவராக கdர� 
ேகாகாf எ6.C. Kய:cகhப-. உ0ளா5.

இைதhேபால க-EL[ தைலைம 
ெகாறடாவாக ெகாXcS[{M 
oேர�, ெகாறடாcகளாக மாqcக6 
தாT5, Wகம2 ஜாைவU ஆ,ேயா5 
Kய:cகhப-. உ0ளன5.

இHத Kயமன+க0 ெதாட5பாக 
கா+,ர� க-EL[ நாடாbம[றcSR 
தைலவ5 ேசா{யா காH&, மcகளைவ 
சபாநாயக5 ஓ6 C5லாdcS கXத6 �ல6 
ெத#"U2 உ0ளா5.

இHத தகவMகைள க-EL[ 
ெபா2Dெசயலாள5 ேவ�ேகாபாM தன2 
எc� தளU&M ெவkL-. உ0ளா5.

எ&5cக-EUதைலவ5 ராSM 
காH&L[ வ�கா-.தPM கா+,ர� 
ம896 இH&யா T-டq க-Eக0 
மcக0 CரDEைனகைள மcகளைவLM 
வPைம�ட[ எ.U2ைரhபா5க0 எ[96 
அவ5 அ&M SrhC-. உ0ளா5.

க!நாடகா%& ெட)* கா+,ச& பரவ&: 
த2ழக எ&ைலேயார மாவ;ட)க<=* அல!;

ெசMவ"நாயக6 அ�hC  
�0ள o8றrcைகLM 
TrLGhபதாவ2:-

த : ழ க U &[ 
அைனU2 பS&கkj6 
இைட"டாமM பGவமைழ 
ெபf2 வGவைத�6, 
க5நாடக மாKலU&M 
ெட+S காfDசைல�6 
எ & 5 ெ க ா 0 b 6 
�ழPM, எMைலேயார 
ம ா வ - ட + க k[ 
மாவ-ட oகாதார 
அjவல5க0 C[வG6 
ந ட வ X c ை க க ை ள 
ே ம 8 ெ க ா 0 ள 
அrd9Uதhப.,றா5க0.

எMைலLM உ0ள 
அரo ம896 த{யா5 
ஆ � ப U & # க k M 
காfDசM கAகாqhைப 
வjhப.Uத ேவA.6. 
ெபா2 oகாதாரUைத 
பராம#cக ேவA.6 
ம896 oUத6 
ப8rய "�hiண5d 

Cரசார+கைள ெப#ய அள"M 
ேம8ெகா0ள ேவA.6. 
உ+க0 பS&கkM உ0ள 
அைனU2 காPLட+கைள�6 
oUதhப.U2வேதா., ெகாo 
இனhெபGcகU2cS ஆதார+களாக 
இGhபவ8ைற�6 அக8ற ேவA.6.

காfDசM பரdவத8S வ�வScS6 
'5 ஆதார+க0 மாoப.வைத த.cக 
Sேளா#[ பய[ப.U2வைத உ9& 
ெசfய ேவA.6.

அைனU2 அரo ஆ�பU&#க0 
ம896 அjவலக+கk[ 
வளாக+கkM ஏ.X.எ�. வைக 
ெகாocக0 இMைல எ[ற Kைலைய 
உ9& ெசfய ேவA.6.

ஆ�பU&#கkM உ0ள 
CரUேயக காfDசM வா5XM T.தM 
ப.cைக வச& இGcS6 வைகLM 
பா5U2cெகா0ள ேவA.6.

ஆ�பU&#கkM ேநாயrதM 
கG"க0, அU&யாவEய மGH2க0, 

Cளா�மா C#hபா[ ஆ,யவ8ைற 
அவசர கால+கkM ேதைவhப.6 
ேநாயாkகbcS பய[ப.U26 
வைகLM தயா5 KைலLM 
எ.U2DெசMவேதா., ெட+S 
காfDசலாM ஏ8ப.6 இறhiகைள 
த"5cகd6 ேவA.6.

எMைலLM உ0ள KலவரUைத 
உட�cSட[ அrH2ெகா0ளd6, 
W[ெனDச#cைக நடவXcைககைள 
ேம8ெகா0வத8காகd6 &னச# 
எMைலLM இGcS6 மாKல oகாதார 
அ&கா#கbட[ ஒG+,ைணH2 
ெசயMபட ேவA.6.

`.க0 ம896 `-ைட 
o8r�0ள வளாக+கkM 
ெகாo உ8பU&யாகாதவா9 
எ[ென[ன நடவXcைககைள 
ேம8ெகா0ள ேவA.6 எ[பைத 
எ.U2cTறேவA.6.

இ�வா9 அ&M அவ5 
ெத#"U20ளா5.

ம!களைவ கா()ர+ ,ைண.தைலவ1–க2ர3 ேகாகா5, 
தைலைம ெகாறடா – ெகா:!;<=> ?ேர@ 

சபாநாயக'ட) ேசா+யா அ-./3

EIH அேசா<ேய>ட> ேஹா>ட5A BCெட>
6 ஒபரா: ;<ம உ?/@னB

ப6C அDவலக): 1/24, J.எM.N ேராO, Pன)பாQக), ெசSைன –600 027

Telephone: 91-44-2234 4747 

காB/பேரV அDவலக): 7 ஷா) நாX மாBQ, ெடYZ-110054 

Telephone: 91-11-2389 0505 
Website: www.eihassociatedhotels.in  |   Email: isdho@oberoigroup.com;

CIN: L92490TN1983PLC009903 

41வ- வHடா,2ர ெபா-0I>டJ, CLனN வா0கOPQ,
ெதாைலTர CLனN வா0கOPQ ம()J QUதகJ Vட5 அW"PQ

காB/பேரV .வகார[க\ அைம]சக) 08 ஏ/ரY 2020, 13 ஏ/ரY 2020, 
05 ேம 2020 மa?) 25 ெச/ட)பB 2023 ேத6cVட daற-Qைகக\ 
('MCA daற-Qைகக\') மa?) ெசQl'VmM எQMேசn] ேபாBO ஆஃ/ 
இr6யா.S  12 ேம 2020, 15 ஜனவ' 2021 மa?) 07 அQேடாபB 2023 ேத6cVட 
daற-Qைகக\ ('ெச@ daற-Qைகக\') மa?) t?வன[க\ சVட), 2013–S 
('சVட)') இதர .6க\, ெச@ (பVNயY கடைமக\ மa?) ெவu/பOXதY 
ேதைவக\) .6vைறக\, 2015 (பVNயY .6vைறக\') ஆwயவa?Q; 
இண[க, EIH அேசா|ேயVடV ேஹாVடYM Z~ெடVNS (‘t?வன)’) 
41வ� வ�டாr6ர ெபா�Q �Vட) (AGM) 6[கVwழைம, 05 ஆகMV 
2024 @aபகY 4:30 ம�Q; காெணாZ காV|/@ற ஆNேயா காV| vைற 
('VC/OAVM') �ல) நைடெப?wற�.

CLனXச5 VலJ வHடா,2ர அW0ைக ம()J 
வHடா,2ர ெபா-0I>ட அW"PQ அYPQத5

ேநஷனY ெசQl'VmM ெடபா|Vட' Z~ெடV (எSஎMNஎY) t?வனX6S 
சாBபாகC), அதS சாBபாகC), t?வன)/ெடபா|Vட'கuY ~SனnசY 
vகவ'க\ ப6Cெச:ய/பVO, ஜ�ைல 05, 2024 ெவ\uQwழைம அS? 
ெடபா|Vட'களாY பராம'Qக/பO) t?வனX6S உ?/@னBக\/பய�\ள 
உ'ைமயாளBகuS ப6ேவVNY உ\ள அைனX� ப[;தாரBக�Q;) 12 
ஜ�ைல 2024 ெவ\uQwழைம அS? வ�டாr6ர அ-./3டS, 2023–24–) 
t6 ஆ�OQகான வ�டாr6ர அ-Qைக ~SனnசY �ல) அ�/ப/பVO 
உ\ள� எS? ப[;தாரBக�Q;X ெத'.X�Q ெகா\ள/பOwற�. 
வ�டாr6ர அ-Qைக�டS வ�டாr6ர ெபா�Q �Vட அ-./3), 
t?வனX6S இைணயதளமான h�ps://www.eihassociatedhotels.in/
investors/annual-reports/ மa?) ப[;] சrைதகuS இைணயதள) 
www.nseindia.com, www.bseindia.com மa?) எSஎMNY இைணயதள) 
www.evo!ng.nsdl.com–Y wைடQ;).

CLனN வா0கOPQ 6ைற

* ெதாைல�ர ~Sன� வாQகu/3 ெவ\uQwழைம, 2 ஆகMV, 2024 அS? 
காைல 10.00 ம�Q; �வ[w ஞாca?Qwழைம 4 ஆகMV, 2024 அS? மாைல 5.00 
ம�Q; vNவைடwற�. ;-/@Vட ேத6 மa?) ேநரX6a; ேமY ெதாைல�ர 
~Sன� வாQ;/ப6C வச6 அ�ம6Qக/படா�. �VடX6a; vS ெதாைல�ர 
~Sன� வாQ; �ல) வாQகuXத உ?/@னBக\ �VடX6Y கலr� ெகா\ளலா) 
ஆனாY P�O) வாQகuQக உ'ைம இYைல.

* ~Sன� வN.Y அYல� காwத வNவX6Y ப[;கைள ைவX6�Q;) 
உ?/@னBக\ அYல� த[க\ ~SனnசY vகவ'கைள ப6C 
ெச:யாதவBக�Q; ெதாைல�ர ~Sன� வாQகu/3 மa?) வ�டாr6ர 
ெபா�Q �VடX6Y ~Sன� வாQகu/3 ;-X� வ�டாr6ர ெபா�Q �Vட 
அ-./@Y ெகாOQக/பVO\ள�. வ�டாr6ர ெபா�Q �Vட அ-./@Y 
VC/OAVM �ல) வ�டாr6ர ெபா�Q �VடX6Y கலr� ெகா\வதaகான 
வ�vைறக�) வழ[க/பVO\ளன. �BமானX6S P� ஒ�vைற வாQகuXத 
உ?/@னB அதைன மாa- P�O) வாQகuQக அ�ம6Qக/படமாVடாB.

CLனXச5 6கவ#கைள ப2[ ெச\]J / Q-P_0*J 6ைற

* காwத வN.Y ப[;கைள ைவX6�Q;) மa?) t?வனX6Y த[கuS 
~SனnசY vகவ'ைய ப6C ெச:யாமY/3�/@QகாமY இ�Q;) ப[;தாரBக\ 
t?வனX6S இைணயதள) www.eihassociatedhotels.in/investors/investor-
services-and-contact/–Y wைடQ;) ISR-1 பNவXைத vைறயாக �BX6 ெச:� 
ைகெயா/ப~ட/பVட பNவXைத t?வனX6S ஆBNஏ ேநாபY ைஹVM, vதY 
தள), மைன எ�.எSஎ]–2 எYஎM|, |–1, @ளாQ, சா.X' மாBQெகV அ�wY, 
ஜானQ3', 3�ெடYZ – 110 058 அYல� க)ெப+cS 7, ஷா) நாX மாBQ, 
ெடYZ – 110 054–Q; அ�/@ ப6C ெச:யலா)/3�/@X�Q ெகா\ளலா).

* ~Sன� vைறcY ப[;கைள ைவX�\ள ப[;தாரBக\ ெடபா|Vட' 
ப[ேகaபாளBகைள ெதாடB3 ெகா�O/எ<6 அவBகuS ~SனnசY 
vகவ'கைள ப6C ெச:யலா)/3�/@Qகலா).

ேபானA ப'*கைள வழ'*வத(கான ப2[ ேத2 ம()J 
ஈ[Uெதாைக ம()J CLனN வா0*Pப2[0கான க>-ஆP ேத2

ேபானM ப[;கuS உ'ைமைய �Bமா+/பதaகான ப6C ேத6, ஈCXெதாைக 
மa?) ~S-ன� வாQwaகான கV-ஆ/ ேத6 6[கVwழைம, 29 ஜ�ைல 2024 
ஆ;). கV-ஆ/ ேத6cSபN t?வன)/ ெடபா|Vட'களாY பராம'Qக/பO) 
உ?/@னBகuS ப6ேவO அYல� நSைம பயQ;) உ'ைமயாளBகuS 
ப6ேவVNY யா�ைடய ெபயB ப6C ெச:ய/பVO\ளேதா, அவB மVOேம 
வ�டாr6ர ெபா�Q �VடX6Y கலr�ெகா\ள, ெதாைல�ர ~Sன� -வாQகu/3 
மa?) வ�டாr6ர ெபா�Q �VடX6Y ~Sன� வாQகuQ;) வச6ைய/ ெபற 
த;6�ைடயவB,

t?வனX6S இயQ;னBக\ ;<, ஒ�ெவாS?) �.10 vகம6/3 ெகா�ட ஒ� 
ப[;Q; �.6 (ஆ? �பா: மVO))ஐ இ?6 ஈCXெதாைகயாக/ ப'r�ைரX�\ள�. 
இ?6 ஈCXெதாைக, நைடெபற.�Q;) வ�டாr6ர ெபா�Q �VடX6Y 
உ?/@னBகளாY அ[�க'Qக/பVடாY 31 ஆகMV, 2024Q;\ ெசDXத/பO). 
ேமD), வ�மான வ'] சVட), 1961S ெதாடB3ைடய .6கuS �  ஈCXெதாைக 
ெசDX�வதS �ல) �லX6Y வ'ையQ க�/ப� ெதாடBபாக ப[;தாரBக�Q; 
24 ஜ�S 2024 ேத6cVட எ[க\ ~SனnசY தகவைல/ பாBQகC). மாB] 
31, 2024–Y vNவைடrத t6யா�NY ெசDXத ேவ�Nய ஈCXெதாைகQ; 
TDS–Z�r� .லQ; ெப?வதa;X ேதைவயான ஆவண[க\/தகவYகைள 
31 ஜ�ைல 2024 அS? அYல� அதa; vS வழ[கC).

அW"PQ அYP_ய _L ப'*கைள வா'*த5

வ�டாr6ர ெபா�Q �Vட அ-./ைப அ�/@ய @ற;, ப[;கைள/ ெபa?, 
t?வனX6Y உ?/@னராக இ�Q;) எrதெவா� நப�) மa?) கV-ஆ/ ேத6cY 
அதாவ� 29 ஜ�ைல, 2024 6[கVwழைம அS? ப[;கைள ைவX6�/பவBக\ 
ேபாZேயா எ�/N@ ஐN மa?) wைளயSV ஐNையQ ;-/@VO 
evoting@nsdl.co.in எSற ~SனnசY vகவ'Q; ~SனnசY அ�/3வதS �ல) 
உ\°ைழC ஐN மa?) கடC]ெசாYைல/ ெபறலா). இ�/@�), ெதாைல�ர 
~Sன�-வாQகu/3Qகாக ±[க\ ஏaகனேவ NSDL–Y ப6Cெச:6�rதாY, 
வாQகuQக ஏaகனேவ உ\ள பயனB ஐN மa?) கடC]ெசாYைல/ பயSபOXதலா).

ேகd"கd & *ைறகd

~Sன� வாQகu/3 மa?) ~SனnசY �ல) வ�டாr6ர அ-Qைக மa?) 
வ�டாr6ர ெபா�Q �Vட அ-./3 ெபற/படாத� ெதாடBபாக ஏேத�) 
ேக\.க\/;ைறக\ இ�rதாY, உ?/@னBக\ 6�ம6. பYல. மXேர, v�tைல 
ேமலாளB, NSDL, NேரV ேவBYV -ஏ .[, கமலா ~YM கா)ெபௗ�V ேலாயB பேரY, 
v)ைப - 400013 அவBகைள ெதாடB3 ெகா\ளலா) அYல� ±[க\ அNQகN 
ேகVக/பO) ேக\.கைள�) ('FAQs') பாBQகC) அYல� evoting@nsdl.co.in–Y 
ேகா'Qைகைய அ�/3வதS �ல) NSDL உத. ைமயXைதX ெதாடB3 ெகா\ளலா) 
அYல�  022–48867000 மa?) 022–24997000 எSற கVடண~Yலா எ�ைண 
அைழQகC)  அYல� t?வனX6S isdho@oberoigroup.com–Q; ~SனnசY 
அ�/பC). 

EIH அேசா?ேய;ட; ேஹா;ட&A B2ெட;C=காக
இட):  ெடYZ ேதஜA" ghU
ேத6 : 14 ஜ�ைல, 2024  கDெபF ெசயலாள!
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